




March 31, 1992

Alice C. Graff

City Attorney 

25151 Clawiter Road

Hayward, CA 94545






Re:  Your Request for Advice







Our File No. A-92-134

Dear Ms. Graff:


This letter is in response to your request for confirmation of the telephone advice provided to you on February 26, 1992, regarding the filing obligations of public officials who manage public investments under the provisions of the Political Reform Act (the "Act").


During the course of our telephone conversation, you advised me that the City of Hayward has formed a city staff investment advisory committee to recommend policies to be followed for the investment of public funds.  This committee is composed of the deputy director of finance, the director of public works, the personnel director and the assistant city manager.  You also submitted for our consideration your memorandum dated February 28, 1992, addressed to these city officials.  Your memorandum concludes that members of the investment advisory committee are "public officials who manage public investments," as that term is used in Section 87200, and are thus required to file Commission Form 721, Statement of Economic Interests.


The Commission is now in the process of adopting regulations to define the term "other public officials who manage public investments," as that term is used in Section 87200.  We have provided interim advice to the effect that pending adoption of appropriate regulations, public officials who have been filing Commission Form 730 Statement of Economic Interests may continue filing Form 730.


Our interim advice was not intended to preclude a determination that members of the investment advisory committee are public officials who manage public investments.  In conjunction with a determination that a public official manages public investments, a public official should change his or her filing status from Form 730 to Form 721.  Accordingly, we reiterate the telephone advice provided to you to the effect that members of the investment advisory committee of the City of Hayward who manage public investments should file Commission Form 721.  In the event that a member of the investment advisory committee has filed Form 730 in compliance with our interim advice, such person should amend his or her statement as soon as possible and disclose his or her economic interests on Form 721.


We trust this letter adequately responds to your inquiry.  Should you have any further questions regarding this matter, do not hesitate to call me at (916) 322-5901.\






Sincerely,






Scott Hallabrin






Acting General Counsel






By:  Blanca M. Breeze







Counsel, Legal Division
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