





June 10, 1992

Ronald E. Isles

Ronald Isles & Associates

595 West Lambert Road

Suite 208

Brea, CA  92621







RE:  Your Request for Advice








Our File No. I-92-233


Dear Mr. Isles:


You have requested advice concerning the conflict of interest disclosure provisions of the Political Reform Act.  Because your request concerns past reporting obligations, we treat it as one for informal assistance pursuant to Regulation 18329(c).  In addition, this letter is based only on the facts you have presented to us.  The Commission does not act as the finder of fact in providing advice.  (In re Ogelsby (1975) 1 FPPC Ops. 71.)  If, for any reason, the actual facts are different from what you have presented to us, our advice would have to be reassessed in the context of those facts.


Your letter states that in late 1988, three properties and the debts related to each property were apportioned between you and the other partner in a partnership in which you had a 50% ownership interest.  You have asked whether the property and related debt in which you no longer have an interest were reportable on your 1989 and 1990 annual statements of economic interests.


If you no longer have an interest in the real property and debts related to the real property apportioned to the other partner, you are not required to disclose the real property and the loans on your statements of economic interests.


You also stated that your law firm, Ronald E. Isles and Associates, served as the master tenant on a lease.  Ronald E. Isles and Associates collected rent payments from other tenants in the building and made a consolidated payment to the lessor.  You have asked whether these pass through payments were reportable as income from rental property on your 1989 and 1990 statements of economic interests.


If the law firm simply collected rent on behalf of the lessor, you were not required to report the payments from the other tenants as income on your statements of economic interests.


If you have any additional questions, please feel free to contact me at (916) 322-5662.







Sincerely, 







Scott Hallabrin







Assistant General Counsel







By:  Carla Wardlow








Chief, Technical Assistance








  and Analysis Division
