





May 13, 1993

C. R. Hall

WorldInvest Limited

56 Russell Square

London WC1B 4HP








Re:  Your Request for Advice









Our File No. A-93-158

Dear Mr. Hall:


You have requested advice concerning the conflict of interest disclosure provision of the Political Reform Act (the "Act").1/






QUESTION


Is WorldInvest Limited required to complete Statement of Economic Interests Form 730 for the Kern County Employees' Retirement Association?

CONCLUSION


WorldInvest Limited is not required to complete Form 730.  However, the employees of WorldInvest Limited who perform work on behalf of Kern County Employees' Retirement Association are designated employees and must complete Form 730.

FACTS


WorldInvest Limited provides investment management services on behalf of the Kern County Employees' Retirement Association.

ANALYSIS


The Act requires each California state and local governmental agency to adopt a conflict of interest code.  In the conflict of interest code, each agency must designate those positions that involve the making or participation in the making of decisions which may foreseeably have a material financial effect on a financial interest of the designated employee holding the position.  (Section 87302.)  The term "designated employee" and

1/ Government Code Section 81000-91015.  All statutory references are to the Government Code unless otherwise indicated.  Commission regulations appear at 2 California Code of Regulations Section 18000, et seq.  All references to regulations are to Title 2, Division 6 of the California Code of Regulations. C. R. Hall
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"public official" are defined in the Act to include any consultant to an agency who makes or participates in agency decisions.  (Sections 82019 and 82048.)


Regulation 18700(a)(2) defines "consultant" as any natural person who provides, under contract, information, advice, recommendation or counsel to a state or local governmental agency.


Since Kern County Employees' Retirement Association's conflict of interest code designates "all natural persons who advise the Board of Retirement in the capacity of investment counsel," the employees of WorldInvest who provide this service are designated employees and must complete Form 730.  




If you have any questions or need further assistance, please contact me at (916) 322-5662.







Sincerely,







Jeff Marschner







General Counsel







By: Colleen McGee







    Political Reform Consultant







    Technical Assistance Division

