





May 15, 1995

Judge Harlan K. Veal

Hall of Justice

401 Marshall Street

Redwood City, Ca  94063







Re:  Your Request for Advice








Our File No. A-95-124

Dear Judge Veal:


You have requested advice concerning your reporting obligations under the conflict of interest provisions of the Political Reform Act (the "Act").1

QUESTION


Are individual securities which have been placed in an investment account reportable on a statement of economic interests?

CONCLUSION


Stocks, bonds, warrants and options, including those held in a margin or brokerage account, must be reported separately if you have a direct, indirect or beneficial interest in a single business entity with a value of $1,000 or more and the business entity is located in or doing business in California.

ANALYSIS


Section 87202 requires certain public officials, including judges, to disclose, among other interests, investments in business entities located in or doing business in their jurisdiction.

_______________________

1
Government Code Sections 81000-91015.  All statutory references are to the Government Code unless otherwise indicated.  Commission regulations appear at 2 California Code of Regulations Section 18000, et seq.  All references to regulations are to Title 2, Division 6 of the California Code of Regulations.
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Investments include stocks held directly, or held indirectly such as through a margin or brokerage account, and are reportable if the fair market value of the official's interest equals or exceeds $1,000 during the period covered by the report.  (Section 82034.)


If you have any additional questions please feel to contact me at (916) 322-5660.







Sincerely,







Steven G. Churchwell







General Counsel







by:  Linda Moureaux








Political Reform Consultant








Technical Assistance Division
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BULLETIN SUMMARY

Investments, including stocks, bonds, warrant and options, held in a margin or brokerage account must be reported separately on a statement of economic interests.

ADVICE SUMMARY

Investments held in a margin or brokerage account must be reported separately on SEI.

