
Please type or print in ink. 

NAME OF FILER (LAST) 

May Laurence M 

1. Office, Agency, or Court , 
Agency Name (Do not use acronyms) 

Town of Hillsborough 

Division, Board, Department, District, if applicable Your Position 

City Council Vice Mayor 

~ If filing for multiple positions, list below or on an attachment. (Do not use acronyms) 

STATEMENT OF ECONOMIC II~T~TL~ .: Official UseOnly 

r, =R POLmC^L FEB 19 2014 
COVER PA~..~^c~’~cEs coHH=sS=oN 

~gli N~R 13 P~ ~ OF HILLSBOROUCH 
(FIRST) (MIDDLE) 

Agency: Position: 

Jurisdiction of Office (Check at least one box) 

[] State 

[] Multi-County 

[] City of Hillsborough 

[] Judge’or Court Commissioner (Statewide Jurisdiction) 

[] County of 

[] Other 

Type of Statement (Check at least one box) 

[] Annual: The period covered is January 1, 2013, through 
December 31. 2013. 

-or- 
The period covered is I.__L 
December 31, 2013. 

[] Assuming Office: Date assumed 

., through 

[] Leaving Office: Date Left __J I 
(Check one) 

O The period covered is January 1, 2013, through the date of 
leaving office. 

O The period covered is I / , through 
the date of leaving office. 

[] Candidate: Election year and office sought, if different than Part 1: 

Schedule Summary 
Check applicable schedules or "None." 

[] Schedule A-’I. Investments - schedule attached 

[] Schedule A-2 - Investments - schedule attached 

[] Schedule B - Rea/Property - schedule attached 

Total number of pages including this cover page: 

’~’~’chedule C -/ncome, Loans, & Business Positions - schedule attached 

[] Schedule D - Income -Gifts - schedule attached 

[] Schedule E - Income - Gifts - Travel Payments - schedule attached 

-or. 
[] None - No reportable interests on any schedule 

herein and in any attached schedules is true and complete. I ackn 

I certify under penalty of perjury under the laws of the State 

Date S,gned ~ 

201312014) 
¯ FPPC Advice Emaih advice@fppc.ca.gov 

FPPC Toll-Free Helpline: 866/275-377Z www.fppc.ca.gov 



SCHEDULE C 
Income, Loans, & Business 

Positions 
(Other than Gifts and Travel Payments) 

NAME OF SOURCE OFINCOME 

BUSINESS ACTIVITY, IF ANY, OF SOURCE 

YOUR BUSINES~POSITION /’~ 

GROSS INCOME RECEIVED 

[] $s0o - $1,ooo       [] $1,o01 - $1o,ooo 
[~,001 - $100,000 [] OVER $100,000 

CONSIDERATION FOR WHICH INCOME WAS RECEIVED 

[] Salary    [] Spouse’s or registered domestic partner’s income 

[] Loan repayment    ~Partnership 

[] Sale of 
(Real property, car, boat, etc.) 

[] Commission or [] Rental Income. list each source of $10,000 or more 

[] Other     " 
(Desc#be) 

NAME OF SOURCE OF INCOME 

ADDRESS (Business Address Acceptable) 

BUSINESS ACTIVITY, IF ANY, OF SOURCE 

YOUR BUSINESS POSITION 

GROSS INCOME RECEIVED 

[] $5oo - $1,ooo       [] $1,OOl - $1o,ooo 

[] $10,001 - $100,000    [] OVER $100,000 

CONSIDERATION FOR WHICH INCOME WAS RECEIVED 

[] SaIary    [] Spouse’s or registered domestic partner’s income 

[] Loan repayment    [] Partnership 

[] Sale of 
(ReN property, car, boat, etc.) 

[] Commission or [] Rental Income, list each source of $10,000 or more 

[] Other 
(Descdbe) 

* You are not required to report loans from commercial lending institutions, or any indebtedness created as part of a 
retail installment or credit card transaction, made in the lender’s regular course of business on terms available to 
members of the public without regard to your official status. Personal loans and loans received not in a lender’s 
regular course of business must be disclosed as follows: 

NAME OF LENDER* INTEREST RATE, TERM (Months/Years) 

ADDRESS (Business Address Acceptable) 

BUSINESS ACe|Vii"Y, IF ANY, OF LENDER 

,% [] None 

SECURITY FOR LOAN 

[] None          [] Personal residence 

HIGHEST BALANCE DURING REPORTING PERIOD     . 

[] $500 - $1,000 

[] $1,001 - $10,000 

[] $10,001 - $100,000 

[] OVER $100,000 

[] Real Property 

[] Guarantor 

[] O~her 

Street address 

City 

(Describe) 

Comments: 

FPPC Form 700 (2013/2014) $ch. C 

FPPC Advice Email: advice@fppc.~:a.gov 
FPPCTolI-Free Helpline: 866/275-3772 www.fppc.ca.gov 



Instructions -Schedule C 
Income, Loans, & Business Positions 

(Income Other Than Gifts and Travel Payments) 

Reporting Incomb: .’. : "~ : : "~:°~. ,. 

Report the source and amount of gross income of $500 or 
more you received during the reporting period. Gross income 
is the total amount of income before deducting expenses, 
Iosses,or taxes and includes loans other than loans from a 
commercial lending institution. See Reference Pamphlet, 
page 11. You must also report the source of income to your 
spouse or registered domestic partner if your community 
property share was $500 or more during the reporting period. 

A source of income must be reported o~ly if the source is 
located in, doing business in, planning to do business in, 
or has done business during the previous two years in your 
agency’s jurisdiction. See Reference Pamphlet, page 13, 
for more information about doing business in the jurisdiction. 
Reportable sources of income may be further limited by 
your disclosure category located in your agency’s conflict of 
interest code. 

Reporting Business Positions: 
You must report your job title with each reportable business 
entity even if you received no income during the reporting 
period. Use the comments section to indicate that no income 
was received. 

Commonly reportable income and loans include: 
¯ Salary/wages, per diem, and reimbursement for expenses 

including travel payments provided by your employer 

¯ . Community property interest (50%) in your spouse’s 
or registered domestic partner’s income - report the 
employer’s name and all other required information 

¯ Income from investment interests, such as partnerships, 
reported on Schedule A-1 

¯ Commission income not required to be reported on 
Schedule A-2 (See Reference Pamphlet, page 8.) 

¯ Gross income from any sale, including the sale of a house 
or car (Report your pro rata share of the total sale price.) 

¯ Rental income not required to be reported on Schedule B 

¯ Prizes or awards not disclosed as gifts 

¯ Payments received on loans you made to others, including 
loan repayments from a campaign committee (including a 

¯ candidate’s own campaign committee) 

¯ An honorarium received prior to becoming a public official 
(See Reference Pamphlet, page 10, concerning your ability 
to receive future honoraria.) 

¯ Incentive compensation (See Reference Pamphlet, page 
12.) 

Reminders 
¯ Code fliers - your disclosure categories may not require 

disclosure of all sources of income. 
¯ If you or your spouse or registered domestic partner are 

self-employed, report the business entity on Schedule 
A-2. 

¯ Do not disclose on Schedule C income, loans, or business 
positions already reported on Schedules A-2 or B. 

You are not required to report: 
¯ Salary, reimbursement for expenses or per diem, or 

social security, disability, or other similar benefit payments 
received by you or your spouse or registered domestic 
partner from a federal, state, or local, government agency. 

¯ Stock d~wdends and income from thesaieof Stock unless 
the source can be identified.. 

: " In~om’e frord a PER~retirer~ent accountl ~ ’ 

See Reference Pamphlet, page 11, for more exceptions to 
income reporting, 

To Complete Schedule C:. 
Part 1, Income Received/Business Position DisclOsure 
¯ Disclose the name and address of each source of income 

or each business entity with which you held a business 
position¯ 

¯ Provide a general description of the business activity if the 
source is a business entity¯ 

¯ Check the box indicating the amount of gross income 
received. 

¯ Identify the consideration for which the income was 
received. 

¯ For income from commission sales, check the box 
indicating the gross income received and list the name of 

each source of commission income of $10,000 or more. 
See Reference Pamphlet, page 8. Note: If you receive 
commission income on a regular basis or have an 
ownership interest of 10% or more, you must disclose 
the business entity and the income on Schedule A-2. 

¯ Disclose the job title or business position, if any, that you 
held with the business entity, even if you did not receive 
income during the reporting period. 

Part 2. Loans Received or Outstanding During the 
¯ Reporting Period 

¯ Provide the name and address of the lender. 
¯ Provide a general description of the business activity if the 

lender is a business entity. 
¯ Check the box indicating the highest balance of the loan 

during the reporting period. 

¯ Disclose the interest rate and the term of the loan. 

For variable interest rate loans, disclose the conditions 
of the Joan (e.g., Prime + 2) or the average interest rate 
paid during the reporting period. 

The term of the loan is the total number of months or 
years given for repayment of the loan at the time the 
loan was entered into. 

¯ Identify the security, if any, for the loan. 

FPPC Form 700 (2013/2014) 
FPPC Advice Emaih advice@fppc.ca.gov 

FPPC Toll-Free Helpline: 866/275-3772 ww~v.fppc.ca.gov 
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