
Honorable John Garamendi 
State Senate 
State Capitol 
Sacramento, CA 95814 

Dear Senator Garamendi: 

July 6, 1977 

7 - cc; -- 71 

Oll May 6, 1977, you sent .a letter to Dawn Wiser 
of the Commission staff in which you questioned whether you 
were required to disclose the assets of a revocable trust 
which names your wife as _a beneficiary. By letter dated 
May 20, 1977, I indicated that the staff had interpreted the 
Act to require such disclosure. 

At a recent meeting, the ~ommission directed the 
staff to reconsider its advice to:'you and to reassess gen­
erally the treatment of trusts in the Political Reform Act 
with an eye to possible revision by regulation or legisla­
tive amendment. The staff is presently engaged in such a 
reexamination. In the meantime, the commission has asked 
me to advise you that yonnead not disclose the interest in 
question until we have cQlDpleted our review. 

We would welcome any Ad4~tional comments you may 
kAve on this matter. 

HJB;jo 

bec: Dawn Wiser 

Sincerely, 

~ichael J. Baker 
Chief 
Legal Division 
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Dear Hs. Wiser: 

6, 1977 

I am in t of your ter requesting I disclose e 
assets you c my wife has a property interest ive to 
the Revocable Trust in which she is named as a iary. While I 
am will to provide you with informat, I do not believe it 
is necessary because there is no real interest, owned or control 

my wife in assets of that Trust. t is a Revocab 
Trust established by my wife's mother for estate purposes, primarily 
to simplify the management of assets upon death. Ny wife's 
interest results from being named as one of several beneficiaries. 
She is not a trustee of the Trust and can in no way influence invest­
ment or any 0 decision concerning assets. Since the Trust is 
revocable at any time, my wife could be removed as a beneficiary. She 
has solutely no control over that situation. 
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