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An exchange is a payment to influence which can

trigger a filing obligation. Although the filing obligation

is triggered, the exchange need not be reported if it is less

than the required threshold. Thus, in the case of an 86108 (b)
filer, the 650 report may not indicate on its face that the

filer is reguired to file reports. Example: Person makes

$100 of B82045(e) payments and $300 of 82045(c) which are

exchanges in this case. Payments to influence‘equal $400 but ‘

only $§100 will show up on the form since the $500 threshold

in 86109(d) has not been met.
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