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Honorable Erich Allexbach

Judga cf the Municipal court a

110 North Grand A!» §/»07ré55

Los Angeles. CA 90012

Dear Judge Auerbach:

I am sorry for th: long delay in respo-idiim I’D yaux

letter of March 5, 1951. Part n9 [NC (inlay, (1:411de "50¢!

a desire tn research the previously undecided issuc of V'ne

reportahi’lity of money markc‘t funds t‘lnroi:t:‘lly {a issuro

the correctness of cur resyicnsly.

Si”Ce money market mutual funds :ut‘, as Lhc ME‘Isl’l

Lym‘h Reudy Assets Trust and the Palne Wow/tr: Cashfundy Inc.

are reklistcrsd wlth the SECufiLA‘SS and EXChan" Comnll'sslon

under the Investment Company Act of M40, investments in such

funds are expressly excluded from the definition of "invvstmenw

in Government Code Section 92034. Therefore, they rifled not be

reported on yaiir statement of Economic Interest. xn addition,

interest on shares in a money market fund is not included in

the definition of "incomé' and nncd not by rnporrvd, Government

Code Section 820309)) (5) .

If I can be of further asslsLancey please feel free to

cantact me at (9167 322—5901.

Vnry trulv ,rriursy
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